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Market Commentary *

Market sentiment continued to improve as economic indicators held up despite the
shock from “Brexit” vote. US Treasury traded weaker on risk asset rally and
improving US labor market. However, global growth uncertainty and modest wage
growth failed to accelerate inflationary pressure. Subdued inflation expectation lend
support to US Treasury and limited the downside. In September meeting, the Fed sent a
strong signal that the Fed is ready to hike rate this year. As such, consensus is building
that the Fed might hike rate in December FOMC meeting. In summary, 10-year US
Treasury yield rose by 13 basis points while 2-year yield rose by 18 basis points. Yield
curve flattened.

In the Eurozone, modest recovery persisted but inflationary pressure stayed muted,
justifying continuation of European Central Bank (ECB)'s accommodative policy.
Relentless buying by ECB lent support to European bond markets, explaining the
outperformance. 10-Year bund yield recorded little change over the quarter with a
steepened yield curve. Despite mounting concern over constitutional referendum in Italy,
peripheral bond markets outperformed on the back of improved market sentiment. 10-
Year Italian and Spanish bond yield fell by 7 basis points and 28 basis points over the
quarter.

Global equity markets rose during the third quarter. Overall level of global economic
growth remained moderate and continued to feel recession-like at times. Accompanying
this, is the pattern of mood swing between fears of hawkish central banks at one point,
to the optimism from central banks becoming easier during another time, largely
dominated equity price movements. July saw the most of the price gain for the third
quarter as market recovered from previous fear of global slowdown. By September,
disappointing effort of the ECB and Bank of Japan was capping equity market. Large gain
in emerging markets appeared to have run out of steam after the initial phase of recovery
“hope”. Expectation of subsequent Fed's rate hike and uncertain direction of oil price
may be capping near-term return. Volatility in equity market will likely increase in the
near term as investors focus on China’s upcoming Plenary Session and US presidential
election.

# ANtz 5T m R A SKIETH RARRESEENAX G HEARR 2R  BEARRE &
AETEERERMARMIELIREARE -

REMTAR  2XESAEITERERRBR —RENEFTARMTE - BENERALTARS

RERE - BLEERRAKSARF A -

AXMATZER - DIRERA 2 RREE  MEF2EREHRSER - RSXRBREREME

EFEERLRER - OB AR EEMN - ERSWERFRE -

# The market commentary and manager’s comment above solely reflects the opinion, view and interpretation of the fund
managers as of the date of issuance of this document. Investors should not solely rely on such information to make any
investment decision.

Investment involves risks and the Sub-Funds are subject to market and exchange rate fluctuations and to the

risks inh in all i Past perf is not indicative of future perfi Price of units and

the income from them may go down as well as up.

The information herein is based on sources believed to be reliable and the opinions contained herein are for reference only.

Fund performance is calculated in HK$ on NAV-to-NAV basis with gross dividend reinvested.
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B2 5 A 5;E#FE £ Luen Fung Hang Life Pension Fund — 8 & & & Growth Fund
#%3% B 8 R B % Investment Objective and Policy H € B ¥l Fund Information (& As 0f 30 /9/2016)

E &4 (F8) Fund Size (Million) 78 7T HKS 724.91
B3 B 8 Inception Date* 17/01/2003
EE

ERESKEBRERERZHNEDRTSHS  URRBEMAAREERE
DTS —RIBRT - ESREIRRENRIRRE  BTHNEERRENR
RES - BRESHARBAEBRS 2REES -

1.50%
The Growth Fund will be actively managed to take advantage of both short-term market

{E#& NAV per unit 7B 7T HK$ 21.0752
opportunities and long-term growth potential that exist around the world. Under normal

circumstances, the Fund will invest a substantial portion in global equities. The balance will be & & W& 58 Composition (EZE As of 30/9/2016)
invested in global debt securities. The risk profile of the Growth Fund is generally regarded as high.

B &% T34 Manager's Comment”

FEERERFEBELR - AAR  TEBMEAME (AR HRFRERR
BE - HANBFESRRFESFRBZTLB N B EES - BHERRK
EEWAZEEMIE EERBEEEAHE @ RMYBERAESRELE - 18
HRENRENESLE - [ REBRE I ARE - BRAOBSTBNRE - W4 53 Equites 66.4%

FERELE - EBREFRTEEZARRBYMEIES - RORBAE 2 BERAERI) B Japan 1%

-~ - . s ! Asia (ex Japan ex HK ex China) 6.1% 4t 23 North America 15.9%
BEFANRSLE - GHR - ZMEST SR EZRMZMNAK RO T B CSEBIRIN) Europe (exUK)79% 2 Unied Kngdom .45
mEMTmARED -

7&K B Hong Kong and China 235% &4 Others 1.2%
The Fund posted a positive return over the quarter. Equity investments in Japan, Hong Kong and
Asia Pacific ex Japan region outperformed. Global fixed income also posted a small gainled by US B & R I 3% 8 TTEH & Performance in HKS (&% As of 30/9/2016)
dollar weakness against Euro and Yen as Government bonds delivered mixed performance during A EEns —& =& e S
the period. At the asset allocation level, we maintained an underweight position in fixed income 3 Months
versus an overweight exposure in equities and cash. Within equities, the underweight position in
Europe was kept after our reduction in the region post “Brexit” vote. Exposure to Hong Kong
equities increased as a result of strong performance over the quarter. The overweight position in US SF BRI IR#E T E Calendar Year Performance in HK$
was kept during the period. In the near term, we expect volatility in markets to remain elevated due (&5 As 0f 30/9/2016)
to uncertainty regarding US interest rates and presidential election.

N

Bond 10.5%
Unit Trust2.0% M 7T18% Australian Dollar Bond 0.1% 7 70f&3+ Hong Kong Dollar Bond 1.8%
AR#fE3 Renminbi Bond 0.2% A B3 Japanese Yen Bond 0.4%
BT &2 Euro Dollar Bond 0.6% X 7tE2% US Dollar Bond 7.2%
&3 UK Sterling Bond 0.1% BB 52 BB Norwegian Krone Bond 0.1%

Year to date 1 Year 3 Years 5 Years Since Inception
5.05% 3.38% 6.66% 4.24% 24.00% 110.75%

2011 2012 2013 2014 2015
-9.68% 10.84% 8.30% 0.57% -3.04%

B A\ 5B E £ Luen Fung Hang Life Pension Fund — 39 & € Balanced Fund

3 B % R B Investment Objective and Policy & & ¥ ¥ Fund Information (&% As of 30/9/2016)
PEESEBERICEE RS HNENTSHEREEAMAERRIERBIN E&#{E (&) Fund Size (Million) 7870 HK$ 502.09
TE BREFMERENEREE - —RERT - ESEUEHRRENBRRE 17/01/2003
RIERES - YHESARAREBEERRESEZREMAS - S BB E R Management Fee (p.a.) ' 1.50%

The Balanced Fund will be actively managed to take advantage of both short-term market EE{V /B 4% NAV per unit 78 7T HKS 20.0494

opportunities and long-term growth potential that exist around the world. The Fund will seek to .
achieve a long-term capital growth. Under normal circumstances, the Fund will invest in global & & W& 58 Composition (= As of 30/9/2016)

equities and global debt securities in a balanced manner. The risk profile of the Balanced Fund is [T
generally regarded as moderate to high. Unit Trust BE% Bond 16.8%

1.6% JRILES Australian Dollar Bond 0.2% 3 3T{&3% Hong Kong Dollar Bond 3.3%
fn7cf&% Canadian Dollar Bond 0.1%  H Elf&3 Japanese Yen Bond 0.8%
AER¥{&% Renminbi Bond 0.3% £ 7t{&% US Dollar Bond 10.5%
B{Tf&E S Euro Dollar Bond 1.2% M52 BB Norwegian Krone Bond 0.2%
Z4EMES UK Sterling Bond 0.2%

H &#E 18 3F 3% Manager's Comment”

AESHERFBERR - BA - EEMDABE (BAKRI) WRERERR
BE - HANBFESRRFESFERET LB TN B EES - WHHRR
EEWAFBEHAE EEREEFEAHE  ROHERALSRELE 48
HHREMBEWRSLLE - E[REBE] 2RE - BIES TEONRE - L4
BHFRELE - EERESRTEEZARRAIMAMRZES - RMABRE
BERENRSLLE - B8R > RMERT SRR ZEFZMBLERENT
BEMEMESFSD -

The Fund posted a positive return over the quarter. Equity investments in Japan, Hong Kong and ~ # & S IR 3% ST 5 8 Performance in HKS (&2 As of 30/9/2016)
Asia Pacific ex Japan region outperformed. Global fixed income also posted a small gain led by US EEns = = HE Ry zs
dollar weakness against Euro and Yen as Government bonds delivered mixed performance during Ve

the period. At the asset allocation level, we maintained an underweight position in fixed income
versus an overweight exposure in equities and cash. Within equities, the underweight position in
Europe was kept after our reduction in the region post “Brexit” vote. Exposure to Hong Kong BRI R#ETHE Calendar Year Performance in HK$

equities increased as a result of strong performance over the quarter. The overweight position in US (8% As of 30/9/2016)

was kept during the period. In the near term, we expect volatility in markets to remain elevated due

to uncertainty regarding US interest rates and presidential election. 2011 2012 2013 2014 2015

-1.40% 9.16% 6.86% 0.711% -2.45%

# APl 2 TG RES R R R R E LN A AT AR 2 ER - BAR2E - REFTEEKBEBERMELRERE
The market cc y and r's above solely reflects the opinion, view and interpretation of the fund managers as of the date of issuance of this document. Investors should not solely rely on such information to make any
investment decision.

A TEARFESRETI 2 [ BED | AES KA EIAREE S XRIE 2 51E © The “Inception Date” stated herein is defined by the Manager for the purpose of fund performance calculation.
1D LE— B - ESIEEEIRE R4 1.80% FH{KZE1.50% © The standard annual management fee of 1.80% was reduced to 1.50% started from 1 January 2007.
RRMERR  SRBERVEHEREREDR—RRTOEFRRAVE - BENERETFRREROER  ELEEREBSITRIFAFH -

l

Investment involves risks and the Sub-Funds are subject to market and exchange rate fluctuations and to the risks ink in all Past perf is not indicative of future performance. Price of units and the income from
them may go down as well as up.
AXMHREZER  DRBAEEFTEZRREE  METZEREHRSECA - ESRARREVERFEFEALBER - UBTAHEEN - AREWERFRE -

The information herein is based on sources believed to be reliable and the opinions contained herein are for reference only. Fund performance is calculated in HK$ on NAV-to-NAV basis with gross dividend reinvested.

% Z Equities 50.0%
TM(BR BEERPERI) A7 Japan 5.5%
Asia (ex Japan ex HK ex China) 4.4% 4k M North America 13.6%
B (REIFR51) Burope (ex UK)55% 28 United Kingdom 3.1%
B KB Hong Kong and China 16.9% &4 Others 1.0%

Year to date 1 Year 3 Years 5 Years Since Inception
3.72% 2.74% 517% 3.97% 20.40% 100.49%
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P25 AR & £ Luen Fung Hang Life Pension

$235 H 8 R B % Investment Objective and Policy

FRESKEEBCELASHNENATSERE  REBHLAETREERED
Mm% WHBERKBEERBANER  BRFSFINSEKFHEARE
e —MRERAT  EEKIERENERES R THEERRENRRRK
Z-PRESARBEEHEETEZREMAS -

The Stable Fund will be actively managed to take advantage of both short-term market opportunities
and long-term growth potential that exist around the world. The Fund will be invested in a
conservative manner to reduce the risk of capital losses while attempting to achieve a reasonable
level of capital gains. Under normal circumstances, the Fund will invest a substantial portion in
global debt securities. The balance will be invested in global equities. The risk profile of the Stable
Fund is generally regarded as low to moderate.

B &% 38 Manager's Comment”

AEERFRBEEDR - BA - FBMEAME (AARRIN HRERERR
BE - HANBAESFRRFESFBEZITABAMABEES - XHERR
EEWAFBEYAE EERBEEEAHE @ ROAHEVRALSRELE 48
HREZMREWRSLLE - [ REIBEK ] 2RE - BOBS TEONRE » L4
BHRELE - EERESRTEAZTARRBIMAMRZES - KPR PR
BEBENRSLLE - BHR - RMEHHSREMEREZERZMALREHT
BEEmESSE -

The Fund posted a positive return over the quarter. Equity investments in Japan, Hong Kong and
Asia Pacific ex Japan region outperformed. Global fixed income also posted a small gain led by US
dollar weakness against Euro and Yen as Government bonds delivered mixed performance during
the period. At the asset allocation level, we maintained an underweight position in fixed income
versus an overweight exposure in equities and cash. Within equities, the underweight position in
Europe was kept after our reduction in the region post “Brexit” vote. Exposure to Hong Kong
equities increased as a result of strong performance over the quarter. The overweight position in US
was kept during the period. In the near term, we expect volatility in markets to remain elevated due
to uncertainty regarding US interest rates and presidential election.

78 7T HKS 733.87
17/01/2003
1.50%

78 7T HK$ 17.2161

H & & & 5Bt Composition (# % As of 30/9/2016)

Bond 28.9%

R TL{E % Australian Dollar Bond 04% &7Tf&3 Hong Kong Dollar Bond 3.7%
f7C{&3% Canadian Dollar Bond 0.2%  H Elf&3 Japanese Yen Bond 2.1%

AR &S Renminbi Bond 0.9% Z7tE% US Dollar Bond 174%

L& Euro Dollar Bond 3.1% M52 BAE % Norwegian Krone Bond 0.5%
S8 UK Sterling Bond 0.6%

W PR Equities 31.1%
TM(AA -BERFERN)
Asia (ex Japan ex HK ex China) 2.5% 462 North America 9.3%
BN (ZEEBRSM) Europe (ex UK) 28% 2 United Kingdom 1.7%
7R 8 Hong Kong and China 10.5%  E-t Others 0.8%

B Japan 35%

W B ES Unit Trust 1.3%

B & RMILBITTEE Performance in HKS (#; X As of 30/9/2016)

=EA FEES —f =F HE RAZES
3 Months Year to date 1 Year 3 Years 5 Years Since Inception
2.14% 2.18% 3.49% 2.29% 11.93% 72.16%
FEE R BB ITEHH Calendar Year Performance in HK$
(#=E As of 30/9/2016)
201 2012 2013 2014 2015
-4.01% 6.36% 3.60% 0.45% -2.24%

B ASR4EL Luen Fung Hang Life Pension Fund — R EIBX & & China Equity Fund

$%& H #R B B3 Investment Objective and Policy

HEREES SEEBEER AR HEREARANENCARRNCEE SR BROATH LS

&Efﬂ;ﬁﬂ&‘%ﬁ*ﬁﬁﬁiﬁ% (BETRRES) MOREERERMNESER - TEREESRABIES
BHE -

The China Equity Fund aims to provide investors with long-term capital growth through investment mainly in the listed equities and equity

related securities (including convertible securities) of companies whose activities are closely related to the economic development and

growth of the economy of the People’s Republic of China. The risk profile of the China Equity Fund is generally regarded as very high.

H &= T4 Manager's Comment”

IREERSFIBNMAMIRF LIR62%  SRE2FEM6.1% - FIFEENEELELRAGTALESE
2EEREHN61%BRMAR c TELERRAHOKEREMENNE  Z—FH - BAERUDRT IR
(R - BIVERZ ANBEAFZRIFENE) - ERHET @ BERNARE - REBETRARTRERK
BIEMIE - R RABRMIEA 2016 F B2 FEADZRME  HBYEREERETEN - TEHAR
g%%?ﬁ?ﬁﬁﬁﬁ&% CIARMERARETSRMRARY HETHR 12188 WERE09% - 6 AKHE
HE91.3% ©

ABOPEREASFIAREZ AT AMEEAWRTHS - B ARABHEE - 1676 A RN RELF
BHEA  BERAETANBRREASR  BEEIZNAHMEERERNAENARNE - A - TE
SHETE LR  RBBRBOBERNTEARRITEROBITERCOEARDERTE - A8 ANR
YRR o AN G- &% - ARWISFRE  EHMRTREFSMT - URBSWH EHEBERSIBEL
FEHEHDSEAES - WK ARAKESBDHAIFIE - Fi - SENSANEESRBBNLER
BREQAGH T AREHENES - M EPERESNI ANIEARBRESSHEBBNRBBNE—
HHE - BEHRNABEBEEIFTERRINBEBERRMLEE
TESRESHEMREBRSRRBEZRMER - AESREIZERDEMBENSZEBNTE - AES
FEEARRBA MEFBEEE W R BTN | () SEERMANEEMNS BRI T HARMEASRNZE - (i)
o B BRI D A B AR B - (i) SRBBERE TS| SR B MR E SR EABE R » UK (v) [ REBEK ]2
EHMENEE - BEANBBHHETENTE - RS THREIRRAITRIERBITRBBENTE I
EETSHDHECHIFR -

Industrial output rose 6.2% year-on-year during July and August, up from 6.1% in second quarter this year. The third quarter GDP growth
will likely in line with the 6.7% growth recorded in the second quarter. Industrial output growth improved as exports fell less; domestic
demand, on the other hand, remained uninspiring (however, we noticed sequential improvement in domestic demand in August). Against
this backdrop, loosening policies remained in place. Investment sentiment recovered swiftly after the UK voted for Brexit. Consumer Price
Index inflation moderated because food inflation slowed down quite quickly entering second half of 2016. Market's perception on RMB
outlook has improved slightly: at the end September, the on-shore market suggested RMB to depreciate 0.9% against USD in 12 months,
vs a 1.3% depreciation expectation at end June.

Most Chinese equities refreshed their new closing high for this year during end July to mid August, but gradually retreated by end September.
The teetering rebound started from late June was modestly extended but ended abruptly in the last few days in July, reportedly caused by
negative news flow regarding new regulations on wealth management products. However, the rally was quickly revived in August, mainly
driven by the surge of property sector, anticipation of the launch of Shenzhen-Hong Kong Stock Connect, and People’s Bank of China's
unwavering liquidity injection to the interbank system. After the G-20 Summit in Hangzhou, persisting RMB softness, spike of short-term
interbank offering rates, and more cities’ renewed rollout of Home Purchasing Restriction policies seemed to weigh on the market again
and erased most of August's gain by end September. Meanwhile, both Hang Seng H-shares and Red-chip Index outperformed their mainland
peers by a wide margin in the third quarter, first lifted by slightly better-than-estimated interim results of heavyweights in Financial Services
and Property related names in August, and then boosted further by CIRC's permission of mainland insurance capital to participate in Shanghai-
Hong Kong and Shenzhen Hong Kong Stock Connect in September.

The Fund slightly underperformed the advance of benchmark index in the third quarter, mainly caused by the deviation of Basic Materials
related exposure of the Fund. In the coming months, the Fund would maintain a watchful stance and closely monitor: i) the impact of interest
rate differential on RMB with reference to the latest trajectory of rate hike cycle in US; (ii) China's latest economic releases; (i) the potential
changes of liquidity and fund flows corresponding to the upcoming Shenzhen-Hong Kong Stock Connect; and (iv) the market impact of the
formal separation negotiation between Eurozone and UK after the “Brexit" referendum. The Fund would also focus on sectors with high
beneficial likelihood from government stimulus and capitalize on market weakness to optimize its stockholdings.

E & B ¥l Fund Information (# % As of 30/9/2016)
H&4 1 (FE) Fund Size (Million) 3 7T HKS 254.27

01/04 /2008
1.50%
B8 {7 B4 NAV per unit 8 7T HK$ 9.6194

H & B & Bt Composition** (X As 0f30/9/2016)

&% Bond 4.9%

£ AR Financial Services 3.6%
BUFF Government 1.1%

T# Industrials 0.2%

W2 E Equities 67.8%

JR##} Basic Materials 1.1% T Industrials 4.4%

S HARE Consumption related 7.0% &R

8¢5 48R Energy related 4.4% Information Technology 20.1%
S BARTE Financial Services 18.9% 7 Property 26%
REEEREY B, Telecom 5.6%

Health Care & Pharmaceuticals 1.4% 22 Utilities 2.3%

R12FIA[ AR AESRAFOTEDRIL - FIARSTERESRCIEATER - [£8 205
BomlSRREIAMEE ] R IERRIEMH]: DEBRIMLERIEAMADHEERR] : [s2R]
EEREERER ] : [ B[ RFEIR R g -

**With effect from 1 September 2012, new sector classification methodology is applied. As a result, the following changes are
made in the “Sector Allocation”. “Financials” was divided into “Financial Services” and “Property; “Materials” was
changed to “Basic Materials” “Consumer Discretionary” and “Consumer Staple” were grouped together as “Consumption
related”; “Energy” was changed to “Energy related”; “Health Care” was changed to “Health Care & Pharmaceuticals”.

B & RMILBITTEH Performance in HKS (3 As of 30/9/2016)

=fEA FEZES —F =F R RAIZES
3 Months Year to date 1 Year RACELS 5 Years Since Inception
8.57% 4.63% 6.92% 5.45% 20.84% -3.81%
FERARBITTE A Calendar Year Performance in HK$
(# X As of 30/9/2016)
2011 2012 2013 2014 2015
-14.61% 11.75% 1.10% 3.39% -6.03%

# AXFt 2z st RESKETHR A RRESLENAXHTIH SRR B - BARRE - RAE TEREXBRMARMIELRARE -
S

e

The market cc y and
investment decision.

above solely reflects the opinion, view and interpretation of the fund managers as of the date of issuance of this document. Investors should not solely rely on such information to make any

A TEARFESRETI 2 [ BED | AES KA EIAREE S XRIE 2 51E © The “Inception Date” stated herein is defined by the Manager for the purpose of fund performance calculation.
1L A-ETEE— A HEEEEIRERHEE 180% FKXZE150% ° The standard annual management fee of 1.80% was reduced to 1.50% started from 1 January 2007.
RRMERR  SRBERVEHEREREDR—RRTOEFRRAVE - BENERETFRREROER  ELEEREBSITRIFAFH -

Investment involves risks and the Sub-Funds are subject to market and exchange rate fluctuations and to the risks ink

them may go down as well as up.

in all i is not indi

Past perf of future performance. Price of units and the income from

AXMHREZER  DRBAEEFTEZRREE  METZEREHRSECA - ESRARREVERFEFEALBER - UBTAHEEN - AREWERFRE -

The information herein is based on sources believed to be reliable and the opinions contained herein are for reference only. Fund performance is calculated in HK$ on NAV-to-NAV basis with gross dividend reinvested.



@ BEFAFuranrnna 2016 F5 3 =REER

Luen Fung Hang Life Limited 2016 3rd Quarter Review Report

Bk 8 = A\ 5;R A& & Luen Fung Hang Life Pension Fund — EX M5 3B ¥ 70 & & European Index Tracker 70 Fund
$% 3 H # R B 3K Investment Objective and Policy £ & F ¥l Fund Information (&= As of 30/9/2016)

BUMESER IV ES EREBBIEREN —ERZERBEHESRMERE
HWERER - ZSHBEESESRENEREREMBINERNESRZS R
BENRSREAES - AESTTEEIBEREN RS EPHERREET
S TH - BUNEHER 0 ESASERBRZIREES -

The European Index Tracker 70 Fund seeks to achieve long term capital growth by investing primarily i .
in one or more underlying index fund(s), which in turn invest(s) in portfolio of securities traded on ESRESE Composition (%= As of 30/9/2016)
the stock exchanges in the United Kingdom and in other continental European countries. The Fund

may also invest, directly or indirectly, in cash, time deposits and money market instruments. The risk I {52 Bond 5.4%

profile of the European Index Tracker 70 Fund is generally regarded as high. AR5 Hong Kong Dollar Bond 5.4%

B & %1538 Manager's Comment”

FX3Z A 8 Inception Date® 04/05/ 2015
& 8 % Management Fee (p.a.) 1.00%

ES (L fE#& NAV per unit 78T HK$ 9.4559

T HKS 941.25
SEE

W & Equities 68.7%
LLFIBS Belgium 1.9% 738 Netherlands 3.1%
325 Denmark 1.7% BB Norway 1.1%

Z57 Finland 2.0% FEYESF Spain 3.6%

A France 11.8% T2 Sweden 2.8%

E Germany 11.1% B Switzerland 8.2%
FAF Italy 22% 248 United Kingdom 19.2%

B & FI BT E S Performance” in HKS (% As of 30/9/2016)

=f@A FEES —&7 =F HEF RAZES
3 Months Year to date 1Year" BACELS 5 Years Since Inception
3.73% -0.13% 2.41% - - -5.44%
SEBE &R B " R4 T H Calendar Year Performance” in HKS
(#E As of 30/9/2016)
2011 2012 2013 2014 2015
N He RIRES T & H 4/5/2015 BEHE o - - - = -5.32%

Fund Performance is calculated from 4/5/2015, the inception of the Fund.

Y RES Z 1V FRBEER 2016582 FFBTIE o
1-Year Performance of the Fund will be shown starting from the second quarter of 2016.

B2 ¥ A 5;B k& & Luen Fung Hang Life Pension Fund — Jt 3245 85B 5 70 & & North America Index Tracker 70 Fund

#%3% B 8 R B % Investment Objective and Policy E & ¥l Fund Information (£ % As of 30/9/2016)
LEEHERNES EEBBITREN—BARSERBEHELRTERE 78T HK$ 21,319.29

HNEARELR - ZEHEBERESRENELERSRZMEENESFREA 04/05 /2015
\é‘ ° $E$%EE?§§EF§$§&§B&E$ CEHEFERREBMIBIA - LEEH S EEE B R Management Fee (p.a.) 1.00%
BHNESHAEERBZREASE - 37T HKS 10.3108

The North America Index Tracker 70 Fund seeks to achieve long term capital growth by investing .
primarily in one or more underlying index fund(s), which in turn invest(s) in portfolio of securities & & W& 58 Composition (EZE As of 30/9/2016)

traded on the stock exchanges in North America. The Fund may also invest, directly or indirectly, in
cash, time deposits and money market instruments. The risk profile of the North America Index W53 Bond 4%
Tracker 70 Fund is generally regarded as high. 78 7{82 Hong Kong Dollar Bond 48%

B & {18 :F 38 Manager's Comment”

W B Equities 66.8%
&K Canada 3.4%
5] United States 634%

B &R "R#B T8 Performance” in HKS (2 As of 30 /9/2016)

=@A FEES —&F" Sk3 HE RAZES
3 Months Year to date 1Year" 3 Years 5 Years Since Inception
2.571% 5.13% 9.45% - - 3.11%
SEERB KBTI Calendar Year Performance” in HK$
(#3E As of 30/9/2016)
2011 2012 2013 2014 2015
N HSRIFRESMRE H 4/5/2015 Lt H - - - = = -1.93%

1-Year Performance of the Fund will be shown starting from the second quarter of 2016.

Fund Performance is calculated from 4/5/2015, the inception of the Fund.
Q%ﬁzw FRBA I FE 2T RIS -

# APl 2 TG RES R R R R E LN A AT AR 2 ER - BAR2E - REFTEEKBEBERMELRERE
The market cc y and r's above solely reflects the opinion, view and interpretation of the fund managers as of the date of issuance of this document. Investors should not solely rely on such information to make any
investment decision.
A TEARFESRETI 2 [ BED | AES KA EIAREE S XRIE 2 51E © The “Inception Date” stated herein is defined by the Manager for the purpose of fund performance calculation.
REMERE  SRESUZIHEREEEBR—VREINETREFATE - BEHXBRLEFARBRORE ) ZLREBRAEBSATRIFAFH o
Investment involves risks and the Sub-Funds are subject to market and exchange rate fluctuations and to the risks inh in all i Past perf is not indicative of future performance. Price of units and the income from
them may go down as well as up.

AXMHREZER  DRBAEEIEZRREE  METZEREHRSECA - ESRARRENEEFEFALBER - SUBTATHEEN - AREWERFRE -

The information herein is based on sources believed to be reliable and the opinions contained herein are for reference only. Fund performance is calculated in HK$ on NAV-to-NAV basis with gross dividend reinvested.
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B2 A 55RFE € Luen Fung Hang Life Pension Fund — i & & Great Wall Fund

#% 3% B # R B % Investment Objective and Policy # € B ¥l Fund Information (& As 0f 30/9/2016)
EHESEHEBBRENS TIREAS BEUARKHEREENERT 78T HKS 194,852.02

AR UEMERHENEENES TR B HERAPIR TR 15/08/2014
HENERERREMEETS TR SRAREERMENNEAEE - & 0.80%
AESRESTEARREAS - T HKS 99410
The Great Wall Fund seeks to provide investors with long-term capital appreciation through

investing in a diversified por‘[foli?) consisting of Henminbig denomir?ated pznd settled de%t ERRESE Composition (#=E As 0f30/9/2016)
instruments and a minor portion of debt instruments denominated and settled in other currencies,

cash, term deposits with authorized financial institutions in Hong Kong or Macau or other money

market instruments. The risk profile of the Great Wall Fund is generally regarded as low to WS Bond 112%

AR #&3 Renminbi Bond 66.6%
moderate. 7 JL{&% Hong Kong Dollar Bond 4.6%
H & &8 $F 3/ Manager's Comment”
SERBOMELAREEREBERA  RNESREIZEEHEFARBEME
BETNEEERR - REMR  FESKSHESESEERIOEUELLESR
MZSEH -

The Fund registered a positive return in the third quarter despite mild depreciation in CNH as Dim
Sum bond rallied and generated stable income. Going forward, the Fund would look for opportunity

to add quality Dim Sum bond in a way to optimize yield and enhance return. BE&FH REBITEHE Performance” in HKS (8% As 0f 30/9/2016)
=fEA FEZS —F =F RE RAIZES
3 Months Year to date 1 Year KACELS 5 Years Since Inception
0.61% 2.04% 0.61% - - -0.59%
SEERHR R H Calendar Year Performance” in HK$
(% As of 30/9/2016)
N ESRITMESH T & F 15/8/2014 4851 & o 2011 2012 2013 2014 2015
Fund Performance is calculated from 15/8/2014, the inception of the Fund. _ _ _ -0.38% -2.20%

B2 % A 55RFE € Luen Fung Hang Life Pension Fund — 2% & & Maintenance Fund

#% 3% B # R B % Investment Objective and Policy £ € B ¥l Fund Information (& As 0f 30/9/2016)
ZEESTERENERREBES - TEELA—FEERBZIREES - (B ®) Fund Size (Mi 787 HKS 446.29
17/01/2003

The Maintenance Fund mainly invests in deposits and debt securities. The risk profile of the

Maintenance Fund is generally regarded as very low. SFEEEE Management Fee (p.a.)® 0.80%
BB NAV per unit 8 7T HKS 11.9455

& £ AW Managor's Comment £ &3 & S Composition (%% As of 30/9/2016)

HAREETSEERERERKT  FEERAFTEZRSEMERDR - ~ES
BEESRRETHESRIENERA -

The Fund posted a small positive return in the quarter as money market yields remained low. The
Fund would maintain the current maturity profile in the low interest rate environment.

M {53 Bond 186%
7 Tf&% Hong Kong Dollar Bond 18.6%

B & KRMRBITEHH Performance in HK$ (&2 As of 30/9/2016)

=@A FEES —&F =F aEF RIES
3 Months Year to date 1 Year 3 Years 5 Years Since Inception
0.10% 0.37% 0.46% 2.08% 4.53% 19.46%
FERBEHRBITTE Calendar Year Performance in HK$
(& As 0f 30/9/2016)
2011 2012 2013 2014 2015
1.04% 1.38% 0.89% 0.98% 0.51%

N

# APl 2 TG RES R R R R E LN A AT AR 2 ER - BAR2E - REFTEEKBEBERMELRERE
The market cc y and r's above solely reflects the opinion, view and interpretation of the fund managers as of the date of issuance of this document. Investors should not solely rely on such information to make any
investment decision.

A FEARFESRETI 2 [AS7 BED | ARSI EIAREE S RIE 2518 © The “Inception Date” stated herein is defined by the Manager for the purpose of fund performance calculation.

2H-TTLHFE— B ESIEREEIEE KRR EF 1.00% AEZ080% o The standard annual management fee of 1.00% was reduced to 0.80% started from 1 January 2007.

RANTERR  SHESVETERESRHE —RANEFTERRAYE - BENRRATKRERORER  BERBRABSABITAH -

Investment involves risks and the Sub-Funds are subject to market and exchange rate fluctuations and to the risks inh in all i Past perf is not indicative of future performance. Price of units and the income from

them may go down as well as up.

ANHREZER  DRBEBTREZRRER  MEFZSRERSECA HeRRRREVEEFEFERLEER  LUBTTAHEN - HREWERFRE -

The information herein is based on sources believed to be reliable and the opinions contained herein are for reference only. Fund performance is calculated in HK$ on NAV-to-NAV basis with gross dividend reinvested.
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B2 ¥ A 55RF & & Luen Fung Hang Life Pension Fund — fR5F & & Conser

¥ B R B % Investment Objective and Policy

RIESTESRREBES  BEREAGHEATRENES  FHREZ
Bl - ESEHMAPRGRERMN - E2h—EEBES  TERBHEERER
BERRENREES (BUER BEESHEEREES) MASHAARE
RESS  EEREREBRTNESLES  FH E¥TSITAREMKRET
B —RERT EERTBRENSRRBEFRDIREENEEES - R
JESRRREERHBREZRERS -

The main objective of the Conservative Fund is to preserve capital, and seek to achieve stable
capital growth by systematically utilizing assets of the Fund. The Fund will adopt a medium to long-
term investment policy. The Fund is a managed fund where assets of the Fund will be invested
either directly or indirectly through investment funds (unit trusts, mutual funds or pooled investment
portfolios) in a diversified portfolio that may consist of debt securities including those of the
governments, corporate and financial institutions, deposit, money market instrument or other
investment vehicles. Under normal circumstances, the Fund will mainly invest in underlying fund
which seeks to preserve capital. The risk profile of the Conservative Fund is generally regarded as
relatively low.

H &#E 8 3F 5% Manager's Comment”
SENESRROTFRREEBRERA  AESRAFEHBEDR - REHK
R AESBERERBETHISHE M YREETCEEDTSTSREEEEN
RAER

The Fund registered a positive return in the quarter as bonds and deposits generated stable income.

Going forward, the Fund would remain defensive in low interest rate environment. It would continue
to seek for relative value in credit market as a way to add value.

* [RRRBERIGEES | (BIATEA [P RBRFFERROEES ) s A
“BOCIP Global Balanced Fund” &R S 324

N BB RBEBES KT E H 26/06/2013 85 H o
Fund performance is calculated from 28/06/2013, the inception of the Fund.

& & B ¥l Fund Information (& As of 30/9/2016)
H &4 (F#) Fund Size (Million) 37T HK$ 574.73

37 B # Inception Date® 28/06/2013

nt Fe 1.00%

T HKS 10.3091
B E=F-mET— AR REREEERAR

Note: Commencing from 19 November 2014, the performance fee has been waived.

H &5 E HH Composition (i As of 30/9/2016)

W RRRHRPYEHE S
BOCIP Global Balanced Fund 99.2%

B & FT#B T4 Performance” in HKS (&% As of 30/9/2016)
={EA

EEEs & =% nE
Year to date 1 Year 3 Years EAGELS
0.69% 0.89% 2.84% =

SFERB"#REITTEHE Calendar Year Performance” in HK$
(#=E As 0f 30/9/2016)

BRIZES
Since Inception
3.09%

3 Months
0.16%

0.54% 1.02% 0.81%
RAMHEER A XESTUEHERERRHR—IRANBREARAYE - BENERETRARPRORER - BB RIWBETRFATH -
Investment involves risks and the Sub-Funds are subject to market and exchange rate fluctuations and to the risks inh inalli Past perf is not indi of future perf Price of units and the income from

them may go down as well as up.

A TEARERATIM 2 [ AL B E | BESEBATETE UAER SRR 25T o The “Inception Date” stated herein is defined by the Manager for the purpose of fund performance calculation.
RYHREZER  DRBEBITRZRREE MEFERERSECH - EeRARRBUEEFEERLBER B TATEEN - AREWERFRE -

The information herein is based on sources believed to be reliable and the opinions contained herein are for reference only. Fund performance is calculated in HK$ on NAV-to-NAV basis with gross dividend reinvested.

B8 S A ERBE AR 2 5 Luen Fung Hang Life Limited
B HEAR Hotline © (853) 2870 0882 25 or (853) 2870 0889 AR #%5 BF R Business hours: £ H

BT EB4F Email © pfund@Iuenfunghang.com
— Z F Monday to Friday 9:00am - 7:00pm £ Hi7< Saturday 9:00am - 1:00pm ﬁ
(28 B RRITEBHIKE) (Closed on Sundays and Bank holidays) [

#8341 Website : http://www.luenfunghang.com Ei‘_" [=] "
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